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Note: The question paper is divided into three sections A, B and 
C. Write answers as per the given instructions.

{ZX}e : ¶h àíZ-nÌ "A', "~' Am¡a "g' VrZ IÊS>m| ‘| {d^m{OV h¡& àË¶oH$ 
IÊS> Ho$ {ZX}emZwgma àíZm| Ho$ CÎma Xr{OE&

 Section - A 8 × 2 = 16
(Very Short Answer Questions)

Note: Answer all questions. Answer of each question should be 
given in 30 words. Each question carries 2 marks.

 IÊS> - "A'
(A{V bKw CÎmar¶ àíZ)

{ZX}e : g^r àíZm| Ho$ CÎma Xr{OE& àË¶oH$ àíZ H$m CÎma 30 eãXm| ‘| 
Xr{OE& àË¶oH$ àíZ 2 A§H$m| H$m h¡&

1) Give answer of the following questions:
 {ZåZ{b{IV àíZm| Ho$ CÎma Xr{OE…

 (i) Name the author of the book ‘value and capital’.
  ‘value and capital’ nwñVH$ Ho$ boIH$ H$m Zm‘ ~VmBE&
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 (ii) What is the difference between partial equilibrium and 
general equilibrium?

  Am§{eH$ gÝVwbZ d gm‘mÝ¶ gÝVwbZ ‘| ³¶m ^oX h¡?

 (iii) What is price consumption curve?
  H$s‘V Cn^moJ dH«$ ³¶m h¡?

 (iv) What do you mean by linearly homogeneous production 
function.

  aoIr¶ g‘ê$n CËnmXZ ’$bZ go Amn ³¶m g‘PVo h¢?

 (v) Distinguish between explicit cost and implicit cost.
  gwñnîQ> bmJV d AÝV{Z©{hV bmJV ‘| ^oX H$s{OE&

 (vi) What is Games Theory?
  Iob {gÕmÝV ³¶m h¡?

 (vii) What is Quasi rent?
  Am^mg bJmZ ³¶m h¡?

 (viii) Distinguish between individual welfare and social welfare.
  ì¶p³VJV H$ë¶mU d gm‘m{OH$ H$ë¶mU ‘| ^oX H$s{OE&

 Section - B 4 × 8 = 32
(Short Answer Questions)

Note: Answer any four questions. Answer of each question 
should be given in 200 words. Each question carries 8 
marks.

(IÊS> - ~)
(bKw CÎmar¶ àíZ)

{ZX}e : {H$Ýht Mma àíZm| Ho$ CÎma Xr{OE& àË¶oH$ àíZ H$m CÎma 200 eãXm| 
‘| Xr{OE& àË¶oH$ àíZ 8  A§H$m| H$m h¡&
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2) Discuss income elasticity of demand.
 ‘m±J H$s Am¶ bmoM H$s {ddoMZm H$s{OE&

3) What do you mean by Input-output-analysis?
 AmXm-nXm {díbofU go Amn ³¶m g‘PVo h¢?

4) Explain the relationship between the average and marginal 
revenue curves.

 Am¡gV AmJ‘ d gr‘mÝV AmJ‘ dH«$m| Ho$ ‘Ü¶ gå~ÝY H$s ì¶m»¶m H$s{OE&

5) What is meant by equilibrium in an industry? Discuss the 
conditions of short run and long run equilibrium of an industry 
under perfect competition.

 CÚmoJ-gÝVwbZ go ³¶m A{^àm¶ h¡? nyU© à{V¶mo{JVm Ho$ AÝVJ©V CÚmoJ 
Ho$ AënH$mbrZ d XrK©H$mbrZ gÝVwbZm| H$s {ddoMZm H$s{OE&

6) Why demand curve slopes downward? Explain.
 ‘m±J dH«$ ZrMo H$s Amoa ³¶m| PwH$Vm h¡? {ddoMZm H$s{OE&

7) What do you mean by production function? Distinguish 
between a short period and long period production function.

 CËnmXZ ’$bZ go Amn ³¶m g‘PVo h¢? AënH$mbrZ d XrK©H$mbrZ 
CËnmXZ ’$bZ ‘| A§Va H$s{OE&

8) Examine the marginal productivity theory of wages.
 ‘OXÿar Ho$ gr‘mÝV CËnmXH$Vm {gÕmÝV H$m narjU H$s{OE&

9) Critically examine Pareto’s unanimity rule.
 noaoQ>mo Ûmam à{Vnm{XV gd©gå‘{V {Z¶‘ H$m AmbmoMZmË‘H$ narjU H$s{OE&

 Section - C 2 × 16 = 32
(Long Answer Questions)

Note: Answer any two questions. Answer of each question 
should be given in 500 words. Each question carries 16 
marks.
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(IÊS> - g)
(XrK© CÎmar¶ àíZ)

{ZX}e  : {H$Ýht Xmo àíZm| Ho$ CÎma Xr{OE& àË¶oH$ àíZ H$m CÎma 500 eãXm| ‘| 
n[agr{‘V H$s{OE& àË¶oH$ àíZ 16 A§H$m| H$m h¡&

10) What methods can be used to separate the income effect and 

the substitution effect of a change in the price of a commodity? 

Explain.

 {H$gr dñVw H$s H$s‘V ‘| hþE n[adV©Z go Am¶ d à{VñWmnZ à^mdm| H$mo 
n¥WH$ H$aZo Ho$ {bE {H$Z {d{Y¶m| H$m à¶moJ {H$¶m Om gH$Vm h¢? ì¶m»¶m 
H$s{OE&

11) What is cobb-Douglas production function? Explain cobb-

Douglas production function in relation to Euler theorem.

 H$m°~ S>Jbg CËnmXZ ’$bZ ³¶m h¡? ¶yba-à‘o¶ Ho$ gå~ÝY ‘| H$m°~-
S´>Jb‘ CËnmXZ ’$bZ H$s ì¶m»¶m H$s{OE&

12) Discuss the modern theory of interest.

 ã¶mO Ho$ AmYw{ZH$ {gÕmÝV H$s {ddoMZm H$s{OE&

13) Explain how the external economics and diseconomics of 

production and consumption lead to the non-attainment of 

optimum welfare in society?

 CËnmXZ Ed§ Cn^moJ H$s ~mø {‘V ì¶¶VmAm| d A{‘Vì¶¶VmAm| Ho$ H$maU 
g‘mO ‘| AZwHy$bV‘ H$ë¶mU H$s àm{á H¡$go Ad~m{YV hmo OmVr h¢? 
BgH$s ì¶m»¶m H$s{OE&


